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O&astnici:

1. Hlavni m&sto Praha, ICO 064581, se sidlem Praba 1,
Mariinské nam. &. 2, 110 01, Ceskd republika,
zastoupené primitorem RNDr. Janem Koukalem, CS¢. (ddle
jen "pronajimatel")

a

- 2o Four Seasons Prague Investments B.V., reg. €. 246.524,
gspolednost ge sidliem v Overtoom 60, 1054 BX Amsterdam,
Nizozemi, zastoupeni:panem H. Rogerem Garlandem (dile

o jen "nidjemce")

uzaviraji dodatek &. 1 k vySe uvedené smlouvéd o ndjmu.

Smlouva o niajmu ze dne 4. Gnora 1994 se méni a upfestiuje
takto:

Clédnek I., bod 1., pism. £/ smlouvy o ndjmu se méni,
upfesiiuije a zni takto:

£/ parcelni ¢&isla 1101 a 1103 (v nezbytném rozsahu
urc¢eném schvdlenou projektovu dokumentaci k vystavbé 4
¢adsti hotelového komplexu pod povrchem zemé)

Clének IV., bod 1., pism. b/, (B-D} a ¢/, (A) smlouvy
0 ndjmu se méni a zni takto:

(B) ekvivalent 100.000,- USD v K& ke dni nabyti
prédvni wmoci stavebniho povoleni pro hotelovy
komplex, nejpozdéji vSak do 31. prosince 1995

(C) ekvivalent 100.000,- USD v K& k poslednimu dni
prvniho roku v¥stavby hotelového komplexu,
nejpozdéji viak do 31. b¥ezna 1997

(D) ekvivalent 100.000,- USD v K& ke dni nabyti
pravni moci kolaudaéniho rozhodnuti pro hotelovy
komplex, nejpozdé&ji vSak do 31. b¥ezna 1998,

za podminky, Ze nijemné uvedené vySe v odstavci b/ pod body
(B), (C), (D) bude zaplaceno, jestliZe pronajimatel splnil
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své povinneosti uvedend v &linku VII, odstaveich la/ a 1b/
této smlouvy.

c/ (A) Po ukondeni obdobi vystavby (tj. od prvniho dne
ndsledujiciho po dni nabyti prawmi moci
kolaudaéniho rozhodnuti pro hotelovy komplex),
ale nejpozd&ji od 31. bfezmna 1998 (ledaZe by
k prodloufeni obdobi v¢stavby za tento termin
doflo z divodl, které nejsou na strane najemce)
a za  predpockladu, Z%e konedny pofet hotelovych
pokojl v hotelovém komplexu je v rozmezi 180-185,
€ini ndjemné za kaZfdy rok 4% (&étyfi procenta)
z pfijmu z pokojil specifikovanych v p¥iloze I.
této smlouvy (ddle jen "procentni ndjemné*),
které v3ak nebude nii#i neZ niZfe uvedené vyse
minimidlniho zarudeného nAdjemndho (s vyjimkou
pfizpisobeni vyse minimdlniho zarueného
ndjemného na zdkladé ustanoveni prvni véty
odstavece ¢/, (C) tohoto ¢&léanku):

béhem prvniho roku 400.000, - USD rodné
béhem druhého roku 450.000, - USD ro&né
béhem tfetiho roku 500.000, - USD roCne
béhem &tvrtého roku 550,000, - USD ro&né
b&hem patého roku 600,000, - USD rodné
b&hem Sestého roku 650.000, - USD ro&né
b&hem sedmého roku 700.000, - USD roéné
béhem osmého a daldich roki 700.000, - UsDh

rofn& anebo 75%
priméru celkového
ndjemného, na
které vznikl n&rok
bé&hem poslednich
dvou 1let (vy&si

& 4d 8 t k a z
alternativ)

Clanek XXIII., odst. 2
takto:

.. smlouvy © ndjmu se méni a zni

A Tato smlouva je (&innd dnem prdvni moci Gzemniho
rozhodnuti pro hotelovy komplex. N&jemce poda
Fadnou zZddost o Gzemni rozhodnutf pro hotelovy
komplex, kterd bude obsahovat veSkeré nadleZitosti
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takové $idosti vyfadovanéd pravnimi pPedpisy CR do
15. bPezna 1995. JestliZe se ndjemci nepodafi
zajistit, aby pravni moc takového dzemniho
rozhodnuti  pro hotelovy komplex  nastala
nejpozdsji ~do 30. z&Fi 1995, pozbude smlouva
o nédjmu platnosti.

Vefkerd ustanoveni smlouvy o ndjmu, kterd nejsou dotlena
timto dodatkem zlstdvaji v plné platnosti.

Tento dodatek &.1 nabyvd platnosti a G&¢innosti dnem jeho
podpisu okéma smluvnimi stranami.

V’P;?zg Qpe #2'4‘ 1994 V Torontu dne j@-l. 1994

»

Za pronajimatele: Za nédjemce:

' x H. Roger Garland




ADDENDUM No. 1 TO THE LEASE AGREEMENT DATED FEBRUARY 4, 1394 AND
CONCLUDED BETWEEN THE CITY OF PRAGUE AND FOUR SEASONS PRAGUE
INVESTMENTS B.V.

Participants:

1. The City of Prague, Identification No. 064581, with its
seat in Prague 1, Maridnské nam. 2, 110 01, Czech Republic,
represented by Mr. RNDr. Jan Koukal, CSc., the Lord Mayor
(hereinafter referred to as the "Leasor")

and

2. Four Seasons Prague Investments B.V., Identification No.
246.524, a company with its seat in Overtoom 60, 1054 BEK
Amsterdam, the Netherliands, represented by Mr. EH. Roger
Garland (hereinafter referred to as the "L.essae")

have entered into following Addendum No.1 to the above Lease
Agreement . The Lease Agreement made on February 4, 1994 is beeing
modified and clarified as follows:

Article I, Section 1 £/ of the Lease is being modified and
clarified as follows:

£/ land plots numbers 1101 and 1103 (to the extent specified
in the approved project documentation with respect to the
construction of subsurface parts of the Hotel Complex)

Article IV, Section 1 b/, (B-D) and ¢/, (A) of the Lease is being
modified and shall read as follows:

(B) the KC equivalent of USD 100,000 shall be paid on the date
when the building permit for the Hotel Complex becomes
effective, and in any case, prior to December 31, 1995;

(C) the KC equivalent of USD 100,000 shall be paid as of the
last day of the first year of construction of the Hotel
Complex, and in any case, prior to March 31, 1997;

(D) the KC equivalent of USD 100,000 shall be paid on the date
when the certificate of completion for the Hotel Complex
becomes effective, and in any case, prior to
March 31, 1958,
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provided however, that the rent described in Section b/,
subsections (B}, (C) and (D) above, shall be paid, if the Lessor
fulfilled its obligations referred to in Article VII, Sections
la/ and 1b/ of this Lease.

c/ (A)

During year 1
During year 2
During year 3
During year 4 USD 550.000.- per annum
During year 5
During year 6
During year 7
During year 8

after completion of the construction period
(commencing on the first day following the date when
the certificate of completion for the Hotel Complex
becomes effective), but not later than on March 31,
1998 (unless the construction period is extended
beyond this deadline for reasons which are not within
the control of the Lessee), and provided that the
final number of sleeping rooms in the Hotel Complex is
between 180 and 185, the annual rent shall be the
amount of 4% (four per cent) of rooms revenue as
specified in Exhibit I attached hereto (hereinafter
referred to as the "Percentage Rent") which amount,
however, shall not be 1less than the amount of
guaranteed minimum rent set out below (except for
adjusting the amount of guaranteed minimum rent
pursuant to the provisions stipulated in the first
sentence of Section ¢/ (C) of this Article):

USD 400.000.- per annum
USD 450.000.- per annum
USD 500.000.- per annum

USD 600.000.~- per annum
USD 650.000.- per annum
USD 700.000.- per annum

and following years USD 700.000.- per annum oOr
75% of the 'average of the
total rent which may be
claimed for the two last
years (the greater of the
alternatives)

Article XXIII, Section 2 of the Lease is being modified and shall
read as follows:

2. This Lease shall be effective on the date when the urban
permit for the Hotel Complex becomes effective. A duly
executed application requesting the urban permit for the
Hotel Complex, including all prerequisites required by the
law of the Czech Republic, shall be submitted by the Lessee
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on or before March 15, "1995. In the event that the Lessee
fails to ensure that the urban permit for the Hotel Complex
shall become effective on or prior September 30, 1995, this
Lease shall no longer be valid.

All provisions of the Lease Agreement which are not affected
hereby, continue to be in full force.

This Addendum no. 1 shall become valid and effective as of the
date of signing the same by both Parties.

Prague, 421 4&1~ , 1994 . Toronto, !%{ /%%H- , 1994
Q ‘ y

On behalf of tﬁe Lessor: On behalf of the Lessee:

H. Roger Garland



